
RAPID INVESTMENTS LIMITED 
107, Turl Estate, 011. Dr. Moses Road, Shakti Mill Lane, Mahalaxmi, Mumbai-400011 

Contact No.: 9322687149 Email: rapidinvestor@gmail.com 

[)ate: 23/06/2023 

To, 
The Manager, 
Listing Department, 
BSE Limited 
Pltiroze JeeJeebhoy Tower, 
Dalal Street, Fort 
Mumbai- 400 001 

CIN L65990MH1978PLC020387 

Sub: Regulation 33 - Revised Audited Financial Results for the quarter and 
year ended 31st March, 2023 

Ref: Scrip Id - 501351 
Dear Sir(s), 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, the Board of Directors at its meeting held on 30.05.2023, inter-alia, approved 
the Audited Statement of Financial Results for the quarter and year ended on 31st March, 2023, 
the audited Statement of Assets and Liabilities and the audited Cash Flow Statement as at that 
date along with Independent Auditor's Report and Pursuant to the SEBI Notification No SEBIj 
LAD-NRO/GN2016-17/001 Dated May 26th, 2016 and Circular No. CIR/CFD/CMD/56/2016 
Dated May 27, 2016 issued by the Securities & Exchange Board of India (SEBI) on Disclosure of 
the Impact of Audit qualifications by the Listed Entities prescribed in Schedule VII read with 
Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment), Regulations, 2016, which was 
inadvertently not filed earlier is now being rectified and Revised Audited Financial Results are 
being filed now as per the directions received through email dated 12th June, 2023. 

Kindly take the above in your records. 

Thanking You. 

Yours Faithfully, 

For RAPI[) INVESTMENTS LIMITE[) 

Nina Ranka 
Managing Director ([)IN 00937698) 



ANEESH JAIN & CO. 
CHARTERED ACCOUNTANTS 

LNDEPENDEN t AUDt [OR'S REPOR't ON THE AUDn OF' THE FINANCIAL 
RESULTS 

Date ........ ... ...... ... .. ... . 
TO THE BOARD OF DIRECTORS OF 
RAPID INVESTMENTS LTD 

Qualified Opinion 
We have audited the accompanying financial results of RAPID INVESTMENTS LTD (the 
company) for the quarter ended 31.03.2023 and the year to date results for the period from 
01 /04/2022 to 31 /03 /2023 , attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 , as amended ( "Listing Regulations "). 

In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard ; and 
ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net profitlloss5 and other comprehensive income and other financial information 
for the quarter ended 31.03.2023 as well as the year to date results for the period from 01 /04/2022 
to 31 103/2023. 

Basis for Qualified Opinion 

As stated in note no 23.8 to the accompany ing statement, the company has purchased Selected 
308 Loan portfolios aggregating to Rs 775.62. Lakhs from Veritas Buildtech Private Limited and 
has sold 44 Existing Loans aggregating to Rs 95.57 Lakhs to Veritas Buildtech Private Limited 
which remain unverified due to non-availability of adequate agreement(s) and repayment 
schedules. Hence, we are unable to comment upon the correctness of carryi ng val ue of financial 
assets and financial liabilities in accompanying statement. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( 10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards 
are further described in the Auditor' s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the I nstitute of Chartered Accountants of India together with the ethical 
requirements that are relevartt to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. Except/or the 
matter stated in Qualified opinion we believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 
These Yearly financial results have been prepared on the basis of the Annual financial statements. 
The Company s Board of Directors are responsible for the preparation of these financial results 
that give a true and fair view of the net profit/ loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, ' Interim Financial Reporting ' prescribed under Section 133 of 
the Act read with relevant rul es issued thereunder and other accounting principles generally 

~ caaneeshjain1@gmail.com 

9 Address: 309, 3«1 Floor, City Mall, Bhagwan Das Road, 
C-Scheme, Opp. Rajput Sabha Bhawan, Jaipur-302001 

(0) : 0141-4077787 
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ANEESH JAIN & CO. 
CHARTERED ACCOUNTANTS 

acceptea In India and In compiJance With Regulation 33 of the L1sflng Regulations. I his 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing al1jate ........................ .. 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company 's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. The Board of Directors are also responsible for overseeing the Company 's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standa lone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
I Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company 's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company 's ability to 
continue as a going concern. lfwe conclude that a material uncertainty exists, we are required to 
draw attention in our auditor 's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor'S report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
I I Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

~ caaneeshjainl@gmail,com 
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ANEESH JAIN & CO. 
CHARTERED ACCOUNTANTS 

We communicate with those charged with governance regarding, among other matters, the>ate ... .. ..... ... ..... ..... .. . 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identity during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where appl icable, related safeguards. 

Other Matter 
The Statement includes the results for the Quarter ended March 31 , 2023 being the balancing figure 
between audited figures in respect of the full financial year and the published audited year to date 
figures up to the third quarter of the current financial year, which were sUbjected to a limited review 
by us, as required under the Listing Regulations. 

For ANEESH JAIN & Co. 

Place: Jaipur 
Date: 30th May 2023 

(S caaneeshjain1@gmail.com 

9 Address: 309, 3'd Floor, City Mall, Bhagwan Oas Road, 
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Rapid Investments Limited 

Regd.Office: 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-400011 

(CIN NO. L65990MH1978PLC020387) 

AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st March, 2023 

(Rs. In Lakhs) 
Quarter Ended Year Ended 

3 Months Ended 3 Months Ended 3 Months Ended 
Sr. 

Particulars 31.03.2023 31.12.2022 31.03.2022 Current Year Previous year 
no (Audited) (Unaudited) (Audited) 31.03.2023 31.03.2022 

( Audited) (Audited) 

1 Revenue from operation 

(i) Interest Income 6.464 7.030 11.470 28.004 45.510 

(ii) Dividend Income 0.000 0.000 0.000 0.000 0.000 

(iii) Rental Income '. 0.000 0.000 0.000 0.000 0.000 

(iv) Fees and commission Income 0.000 0.000 0.000 0.000 0.000 

(v) Net gain on fair value changes 0.267 0.000 0.000 0.267 0.000 

(vi) Net gain on derecognition of financial instruments under amortised 
cost category 0.000 0.000 0.000 0.000 0.000 

(vii) Sale of products (including Excise Duty) 0.000 0.000 0.000 0.000 0.000 

(viii) Sale of services 0.000 0.000 0.000 0.000 0.000 

Total revenue 6.731 7.030 11.470 28.271 45.510 

ix other revenue from operations 

other operating revenue 2.950 0.000 0.000 2.950 2.610 

0.000 0.000 0.000 0.000 0.000 

0.000 0.000 0.000 0.000 0.000 

Total other revenue from operations 2.950 0.000 0.000 2.950 2.610 

Total Revenue From Operations 9.681 7.030 11.470 31 .221 48.120 

Other income 3.705 0.000 1.810 4.765 1.880 

Total income 13.386 7.030 13.280 35.986 r • ~ 
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17 Total , ,or me pen~o "0 

, Income for the period I , to owners of parent 

~~~:~t 
,o">lYd Income for the periOd , to owners of 

17 Detail. of equitY shane capltaf 
'a,'l ~ .ha. "p'tal 131.00 131.00 131 .00 131.00 131.00 

ra, , ,alue 01 lulIY ,nare :a""a, 0.00 0.00 0.00 0.00 0.00 
18 10.00 10.00 10.00 10.00 10.00 

19 i per shane 
i per eQullY_.hane for 

Basic i per share from 0.34 0.01 (0.01 ) 0.26 0.002 
Diluted i per share from 0.34 0.01 (0.01) 0.26 0.002 

il i per equity shane for 
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23 , Clf note. on I results 

NOTE' 
1 The above Financial resutts of the company for the quarter ended 31 st March, 2023 have been reviewd by the AudH Committee and approved by the Board of Directors in their 

meeting held on 30-05-2023 and the LimHed Review Report of the same has been issued by the audHors. 

2 The Company operates only in one segment. as defined In IND AS-l 08. therefore segment Reporting for the Company is not applicable. 
3 During the quarter ended 31-03-2023, nil investors' complaints were received and there were nil complaint pending at the end of the quarter. 
4 Previous yearl period's figure has been rearranged! regrouped wherever necessary. 
5 Limned review as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regufation 2015 has been carried out by 
6 Statutory AudHors and these resutts are accompanied by the LimHed review report . 
7 During the Quarter the RBI vide Hs order revoked the cancellation of Certificatr of Registration as issued by H under section 451A of RBI Act 1934. I 
8 Based on the decision of the management, during the quarter the company has purchased selected 308 Loan portfOlios from Veritas Bulldlech P nd aggregating to Rs 775.62 

Lakhs and has transferred selected 44 existing loans to Veritas Bulldlech P Ud aggregating to Rs 95.57 Lakhs. 

9 The figures of the last quarter and corresponding quarter of previous year are balancing figures between audHed figures and unaudHed published year to date figures upto third 
quarter of current financial year and previous fianncial year 
Ptace : Mumbai tI: • ~or RAPID I~S LTD. Date : 30-05-2023 
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I. 

(1) 

-

(2) 

II. 

(1) 

(2) 

(3) 

RAPID INVESTMENTS UMITED 

Regd.01flee: 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-400011 
CIN: L65990MH1978PLC020387 

BALANCE SHEET AS AT 31ST MARCH, 2023 

Particulars 
Note 

As at 31 st March, 2023 As at 31st March, 2022 
No. 

ASSETS 

Financial Assets 
(a) Cash and cash equivalents 2 10,72,127.20 12,84,776 
(b) Bank balances other than cash and cash equivalents 3 1,295.00 1,295 
(e) Receivables - -

(i) Trade Receivables -
(ii) Others Receivables : -

(d) Loans 4 8.58,29,328.00 2.11 ,92.026 
(e) Investments 5 18.57,703.21 
(n Other Financial Assets 6 2612102.61 -

Total Financial Assets 9,13,72,556.02 2.24.78,096.96 
Non Financial Assers 
(a) Current Tax Assets(net) - -
(b) Deferred tax Assets(net) 7 48,757.00 59,83t 
(c) Property, Plant and Equipments 8 18,336.06 24,298 
(d) Capital Work In Progress 
(e) Intangible Asset under Development - -
en Other Intangible Assets 9 2t ,346.00 57,390 
(g) Other Non Financial Assets to 16 79670.43 2615135 

Total Non Financial Assets 17,68,109.49 27,56.654.43 
Total Assets 9,31 ,40,666 2,52,34,751 

LIABIUTlES AND EQUITY 
Liabilities 
Financial Liabilities 
(a) Trade payables 11 - -

a)Total outstanding dues of micro enterprises 
and small enterprises 
b)Total outstanding dues of creditors others than 
micro enterprises and small enterprises 

r~) Other Payables 
alTotal outstanding dues of micro enterprises 
and small enterprises 
b)Total outstanding dues of creditors others than 
micro enterprises and sma" enterprises 

(b) Debt Securities 
(c) Borrowings (Other than Debt Securities) 12 - 27,15,162 
(d) Subordinated UabHitIes 
(e) Other financial UabUities 13 7,11,34,524 10,37 ,610 

Total Financial LiabiHties 7,11 ,34,524 37 .52.772 
Non Financial Liabilities 
(a) Current Tax Assets(net) 
(b) Provisions 14 2,93,900 1.26,162 
(e) Deferred tax Uability (net) 
(d) Other non financial Uabilities 15 13,370 2,790 

Total Non Financial LiabiHties 3.07,270 1.28.952 

~ 
(a) Equity Share capital 16 1.31 ,00,000 1,31 ,00,000 
(b) Other equity 17 8598872 8253027 

Total Equity 2.16.98,872 2,13.53.027 

Total Liabilities and Equity 9,31 ,~ ,666 2,52,34,151 

Significant accounting policies and estimates 1 
The accompan';ina notes 1 to 41 are an intearal part of the 0 0 

Place : Mumbal (Or For RAPID INVESTMENTS LTD. 
Date : 3O'()5-2023 

Dlrector/AUtho~ry 
~lUlsa~->' ....,. 
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RAPID INVESTMENTS LIMITED 
Regd.Office: 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill lane, Mahalaxmi-400011 

CIN: L65990MH1978PLC020387 
Cash Flow Statement for the year ended March 31, 2023 

Cash flow from operating activities 
"lei Profrt before lax from 

Conlinulng Operalions 
Net Profit before income tax including discontinued operations 
Adjustments for: 
Depreciation and amortisation expense 

. , 
Fair Value Change in Investment 
Interest Income 

Operating Profrt before worldng capital changes 

Changes in operating assets and liabilities: 
(Increase)1 decrease in other financial and Non Financial assets 
(Increase)1 decrease In Loans 
(Increase)/ decrease in other current assets 
Increasel (decrease) In Other Financial and Non Financial Liabilities 
Increasel (decrease) in olher currenlliabilities 
Cash (used in) I generated from operating activities 
Income Taxes (paid) (net) 
Net cash flow generated I (used) from operating activities 

Cash flow from investing activities 
(Purchase)ISale of Investments· Current (net) 
Interest Income 
Net cash flow (used in) from investing activities 

Cash flow from financing activities 
Net cash flow generated from financing activities 
Repayment of Loan 

Net Increase in Cash and Cash Equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Reconciliilfion of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents as per above comprise of the following 

Cash and cash equivalents( refer note 9) 
Balances per statement of cash flows 

Place : Mumbal 
Date : 30-05-2023 

Year ended Year ended 
31.03.2023 31 .03.2022 

5.50.169.24 64.078.91 
5,50,169.24 64,078.91 

42,005.94 49,601 .00 
(26.703.21) . 

(3 ,020.00) 

5,62,451.97 1,13,679.91 

(16,76,637.66) 36,38.551 .00 
(6.46.37.304.32) . 

. 2,53,140.20 
7.01 .07,493.51 (7 ,66,725.83) 

. (17,765.17) 
43,56,003.50 32,20,880.11 

(25.510.00' 
43,30,493.50 32,20,880.11 

(18,31,000.00) (13,164.06) 
3,020.00 

(18,27,980.00) (13,164.06) 

(27,15.162.26) (25,16.143.74) 

(2,12,648.76) 6,91 ,572.54 
12,84,775.96 5,93,203.42 
10,72,127.20 12,84,775.96 

Year ended Year ended 
31.03.2023 31 .03.2022 

10,72,127.20 12.64,775.96 
10,72,127.20 12,64,775.96 

For RAPID INV~TD. 

Director/Authorised Signatory 



RAPID INVESTMENTS LIMITED 
107, Turf Estate, Off. Dr. Moses Road, Shakti Mill Lane, Mahalaxmi, Mumbai-400011 

Contact No.: 9322687149 Email: rapidinvestor@gmai1.com 
CIN L65990MH 1978PLC020387 

Date: 30.05.2023 

To, 

The Manager 

Listing Department, 

Bombay Stock Exchange Limited, 

P. J. Towers, Dalal Street, Fort, 

Mumbai - 400001 

Subject: Disclosure of the Impact of Audit qualifications by the Listed Entities 

prescribed in Schedule VII read with Regulation 33 and Regulation 52 of SEBI 

(LODRt (Amendment), Regulations, 2016. 

Scrip Code: 501351 

Dear Sir I Madam, 

Pursuant to the SEBI Notification No SEBIj LAD-NROjGN2016-17j001 Dated May 26, 
2016 and Circular No CIRjCFDjCMDj56j2016 Dated May 27, 2016 issued by the 
Securities& Exchange ooard of India (SEBI) on Disclosure of the Impact of Audit 
qualifications by the Listed Entities prescribed in Schedule VII read with Regulation 33 
and Regulation 52 of SEBI (LODR), (Amendment), Regulations, 2016. We submit here 
with enclosed statement on impact of Audit Qualifications for the financial result of the 
com pany 31 st March, 2022. 

Kindly take this declaration on your record. 

Thanking You. 

Yours Faithfully, 
For RAPID INVESTMENT LIMITED 

Shailendra T Singh 
Chief Financial Officer 



I. SI. 
No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

RAPm INVESTMENTS LIMIT 
107, Turf Estate, Off. Dr. Moses Road, Shaktl MUllane Mah 1 ED 

Contact No.: 9322687149 Email : rapldlnvest~r@ ~a~)(m\. Mumbal-400011 
CIN L65990MH1978PlC020387 & teom . 

•• 
Partlcu'.~ 

Turnover Total Income 

Total Ilure 

Net 

Per Share 

Total Assets 

T,otlillablllties 

Net Worth 

Anv other flnanclalltembl 'as felt appropriate by the 

Audited Rlures 
(IS reported 

befor.ld)ustlns 
for 

3S.986 

30.48S 

3.458 

0.26 

931.406 

714.418 

216.988 

NIL 

AdJusted rlCUr", 
'Iudlted filUres after 

adJustlnl for 

35.986 

30.485 

3.458 

0.26 

931.406 

714.418 

216.988 

NIL . 

II. AudIt Qu.nncptloD (11m 'udlt qu.IIRntlon separately); 

a. DmUs of Audit Quallficallon: The company has purchased Selected 308 Loan portfolios 188regatlng to Rs 
775.62. lakhs from Verit.,s Bulldtech Private Umlted and has sold 44 Existing Loans a88'eaatlng to Rs 95.57 
lakhs to Vertlas 6ulldtech Private Umlted which remain unverlfled due to non-avaHablllty of adequate 
agrecment!s) and repayment: schedules. Hence, we are unable to comment upon the correctness of Cirrylng 
value 0' nnanda! assets and financial nabllitles In accompanying slatement. 

b. Type of Audit Qualification: Qualified Opinion 

t. Frequency of qu.URcatlon: First Time 

d. For AudIt QUlunatJonls) where the Impact Is quanUned bV the eudltor, Manalement's VIews: The saId 
Transaction IS point out by auditor Is badced with relevant asreement executed by RapId Investments ltd 
with vertt .. bulldtech pvt ttd dated U-ol-ZOD •• nd Rs 775.62 tllths Is plyable & Rs 9S.57laldu rteelvable.:_ 

e. For Audit Quallficatlon(s) where the Impact Is 'not qu;mtlned by the auditor: Not App'lletble 

(It M.n.gement's IIltlm.tlon on the Impact of audit quaURCItlon: Not Applicable 

(lit If mln"oment Is un.bl. to estimate the Impact, reasons for the lame: Not Applicable 

(III) Audltof'5' Comments on (I' or (/I) .bovo: Not App\lCDble 

III. ,SIcD.torlai 

P/.ce: Mumbal 
Date: 

Shl"ndraT 
(Chlof F1nancJa 
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