RAPID INVESTMENTS LIMITED

107, Turf Estate, Off. Dr. Moses Road, Shakti Mill Lane, Mahalaxmi, Mumbai-400011
Contact No.: 9322687149 Email: rapidinvestor@gmail.com
CIN L65990MH1978PLC0O20387

Date: 23/06/2023

To,

The Manager,

Listing Department,

BSE Limited

Phiroze JeeJeebhoy Tower,
Dalal Street, Fort

Mumbai- 400 001

Sub: Regulation 33 - Revised Audited Financial Results for the quarter and
year ended 315t March, 2023
Ref : Scrip 1d - 501351

Dear Sir(s),

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, the Board of Directors at its meeting held on 30.05.2023, inter-alia, approved
the Audited Statement of Financial Results for the quarter and year ended on 31st March, 2023,
the audited Statement of Assets and Liabilities and the audited Cash Flow Statement as at that
date along with Independent Auditor’s Report and Pursuant to the SEBI Notification No SEBI/
LAD-NRO/GN2016-17/001 Dated May 26th, 2016 and Circular No. CIR/CFD/CMD/56/2016
Dated May 27, 2016 issued by the Securities & Exchange Board of India (SEBI) on Disclosure of
the Impact of Audit qualifications by the Listed Entities prescribed in Schedule VII read with
Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment), Regulations, 2016, which was
inadvertently not filed earlier is now being rectified and Revised Audited Financial Results are
being filed now as per the directions received through email dated 12t June, 2023.

Kindly take the above in your records.

Thanking You.
Yours Faithfully,

For RAPID INVESTMENTS LIMITED

Digitally signed by NINA

NINA RAN KA ggi\lelz(/3023.06.23

18:23:38 +05'30'

Nina Ranka
Managing Director (DIN 00937698)
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CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE FINANCIAL
RESULTS
107 (- YN

TO THE BOARD OF DIRECTORS OF
RAPID INVESTMENTS LTD

Qualified Opinion

We have audited the accompanying financial results of RAPID INVESTMENTS LTD (the
company) for the quarter ended 31.03.2023 and the year to date results for the period from
01/04/2022 to 31/03/2023, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ( “Listing Regulations ™).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit/losss and other comprehensive income and other financial information
for the quarter ended 31.03.2023 as well as the year to date results for the period from 01/04/2022
to 31/03/2023.

Basis for Qualified Opinion

As stated in note no 23.8 to the accompanying statement, the company has purchased Selected
308 Loan portfolios aggregating to Rs 775.62. Lakhs from Veritas Buildtech Private Limited and
has sold 44 Existing Loans aggregating to Rs 95.57 Lakhs to Veritas Buildtech Private Limited
which remain unverified due to non-availability of adequate agreement(s) and repayment
schedules. Hence, we are unable to comment upon the correctness of carrying value of financial
assets and financial liabilities in accompanying statement.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevarit to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. Except for the
matter stated in Qualified opinion we believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These Yearly financial results have been prepared on the basis of the Annual financial statements.
The Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally:

o~

@ Address: 309, 3" Floor, City Mall, Bhagwan Das Road, -
C-Scheme, Opp. Rajput Sabha Bhawan, Jaipur-302001 ® +91 9784607926
(0) : 0141-4077787

© caaneeshjainl@gmail.com



ANEESH JAIN & CO.

CHARTERED ACCOUNTANTS

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing anQate
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
|| Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

| Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
| | Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, th®ate........................
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published audited year to date
figures up to the third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For ANEESH JAIN & Co.
Chartered Accountant
FRN: 020778C

UDIN: 23427025BGZHJQ3378

Place: Jaipur
Date : 30" May 2023
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Rapid Investments Limited

Regd.Office : 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-400011
(CIN NO. L65990MH1978PLC020387)
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st March, 2023

(Rs. In Lakhs)
Quarter Ended Year Ended
3 Months Ended 3 Months Ended | 3 Months Ended
HE: Particulars 31.03.2023 31.12.2022 31.03.2022 Current Year | Previous year
0 (Audited) (Unaudited) (Audited) 31.03.2023 31.03.2022
( Audited) (Audited)
1 |Revenue from operation
() | Interest Income 6.464 7.030 11.470 28.004 45.510
(i) | Dividend Income 0.000 0.000 0.000 0.000 0.000
(ii) | Rental Income 0.000 0.000 0.000 0.000 0.000
(iv) | Fees and commission Income 0.000 0.000 0.000 0.000 0.000
v) Net gain on fair value changes 0.267 0.000 0.000 0.267 0.000
(vi) Net gain on derecognition of financial instruments under amortised
cost category 0.000 0.000 0.000 0.000 0.000]
(Vi) | sale of products (including Excise Duty) 0.000 0.000 0.000 0.000 o.ooo|
(viii) | Sale of services 0.000 0.000 0.000 0.000 0.000I
Total revenue 6.731 7.030 11.470 28.271 45.510'
ix |Other revenue from operations
Other operating revenue 2.950 0.000 0.000 2.950 2.610
0.000 0.000 0.000 0.000 0.000
0.000 0.000 0.000 0.000 0.000
Total other revenue from operations 2.950 0.000 0.000 2.950 2610
Total Revenue From Operations 9.681 7.030 11.470 31.221 48.120
Other income 3.705 0.000 1.810 4.765
Total income 13.386 7.030 13.280 35.986




2 _|Expenses:-
Cost of materials consumed 0.000 0.000 0.000 0.000 0.000}
Purchases of stock-in-trade 0.000 0.000 0.000 0.000 0.000]
Changes in inventories of finished goods, work-in-progress and stock-
in-trade 0.000 0.000 0.000 0.000 0.000
Employee benefit expense -0.175 4.400 10.830 15.415 27.810]
Finance costs 0.000 0.000 0.000 0.000 0.000]
Depreciation, depletion and amortisation expense 0.110 0.110 0.000 0.420 0.000}
Fees and commission expense 0.000 0.000 0.130 0.000 0.500]
Net loss on fair value changes 0.000 0.000 0.000 0.000 0.000]
Net loss on derecognition of financial instruments under amortised
cost category 0.000 0.000 0.000 0.000 0.000
Impairment on financial assets 2.011 0.000 0.000 2.011 2.
707 2570 T0.960 20. 30.9
Other Expenses 1.858 2.360 2.100 9639 18.420]
Total other expenses T.050 7360 7100 U630 T8,
Total expenses €.005 ; 13. 30.485 ;
3 lotal pro ore exceptional items and tax 6.481 0.160 0.220 5.501 0.640]
4 Exceptional items 0.000 0.000 0.000 0.000 0.000}
5 Total profi before 1ax 6.481 0.160 0.220 5.501 0.640]
6 |Tax expense:
(a) Current Tax 2.889 - 0.990 2.939 1.260
(b) Deffered Tax 0.110 - (0.600) 0.110 (0.600)
(c) Earlier year tax Adjustments (1.0086) (0.040) (1.008) (0.040)
d lotal tax expenses 1.993 - 0.350 2.043 0.620
8 Net Profit Loss for the period from continuing operations 4.488 0.160 (0.130) 3.458 0.020
9 Profit (loss) from discontinued operations before tax - z T 5 o
10 Tax expense of discontinued operations = = = = =
11 roin (10ss I n on arter 4.488 0.160 (0.130) 3.458 0.020
12 are of profit (loss) of associates and joint veniures accoun or
using equity method 0.00 0.00 0.00 0.00 0.00
13 Total profit (I0ss) for period 4.488 0.160 -0.130 3.458 0.020]
14 CIner comprenensive income net of 1axes
15 Total Comprehensive Income for the period 4.488 0.160 -0.130 3.458 0.020
16 i “Total profit or loss, attributable to




olal profil ar 10ss, atinbutabie 1 ontroling interests
17 Total Comprehensive Income Tor the period attributable o
Comprehensive income for the period attributable to owners of parent
Total comprehensive income for the period attributable to owners of
| — parent non-controlling interests
17 Details of equity share capital
Faid-up equity share capita 131.00 131.00 131.00 131.00 131.00
Face valug of equity share capital 0.00 0.00 0.00 0.00 0.00
18 Reserves excluding revaluation reserve 10.00 10.00 10.00 10.00 10.00
19 | Earnings per share
i__|Earnings per equity share for continuing operations
Basic earnings per share from continuing operations 0.34 0.01 (0.01) 0.26 0.002
Diluted earnings per share from continuing operations 0.34 0.01 (0.01) 0.26 0.002
ii__|Earnings per equity share for discontinued operations
Basic earnings per share from discontinued operations
Diluted earnings per share from discontinued operations
i | Earnings per equity share
—_Basic eamings per share 0.34 0.01 (0.01) 0.26 0.00
Diluted earnings per share 0.34 0.01 (0.01) 0.26 0.00
20 ebt equity rali
21 verage rati
22 arest service coverage ratic
23 | Disclosure of notes on financial results
NOTE:

The above Financial results of the company for the quarter ended 31st March, 2023 have been reviewd by the Audit Committee and approved by the Board of Directors in their
meeting held on 30-05-2023 and the Limited Review Report of the same has been issued by the auditors.

The Company operates only in one segment, as defined in IND AS-108, therefore segment Reporting for the Company is not applicable.

During the quarter ended 31-03-2023, nil investors' complaints were received and there were nil complaint pending at the end of the quarter.

Previous year/ period's figure has been rearranged/ regrouped wherever necessary.

Limited review as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 has been carried out by

Statutory Auditors and these results are accompanied by the Limited review report.

During the Quarter the RBI vide its order revoked the cancellation of Certificatr of Registration as issued by it under section 45|A of RBI Act 1934. |

DN (AW (N

Based on the decision of the management, during the quarter the company has purchased selected 308 Loan portfolios from Veritas Buildtech P itd aggregating to Rs 775.62
Lakhs and has transferred selected 44 existing loans to Veritas Buildtech P Ltd aggregating to Rs 95.57 Lakhs.

The figures of the last quarter and corresponding quarter of previous year are balancing figures between audited figures and unaudited published year to date figures upto third

quarter of current financial year and previous fianncial year

Place : Mumbai
Date : 30-05-2023

TMENTS LTD.

Signatory




RAPID INVESTMENTS LIMITED

Regd.Office : 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-400011
CIN: L65990MH1978PLC020387

BALANCE SHEET AS AT 31ST MARCH, 2023

Particulars "oue | As at31stMarch, 2023 | As at 315t March, 2022
I. |ASSETS
(1)
(a) Cash and cash equivalents 2 10,72,127.20 12,84,776
(b) Bank balances other than cash and cash equivalents 3 1,295.00 1,295
(c) Receivables - E
(i) Trade Receivables -
(i) Others Receivables -
(d) Loans 4 8,58,29,328.00 2,11,92,026
(e) Investments 5 18,57,703.21
(f) Other Financial Assets 6 26,12,102.61 -
Total Financial Assets 9,13,72,556.02 2,24,78,096.96
(2)|Non Financial Assers
(a) Current Tax Assets(net) - -
(b) Deferred tax Assets(net) 7 48,757.00 59,831
(c) Property, Plant and Equipments 8 18,336.06 24,298
(d) Capital Work In Progress
(e) Intangible Asset under Development - -
() Other Intangible Assets 9 21,346.00 57,390
(g) Other Non Financial Assets 10 16,79,670.43 26,15,135
Total Non Financial Assets 17,68,109.49 27,56,654.43
Total Assets 9,31,40,666 2,52,34,751
Il. |LIABILITIES AND EQUITY
Liabilities
(1)|Ei L
(a) Trade payables 11 - -
a)Total outstanding dues of micro enterprises
and small enterprises
b)Total outstanding dues of creditors others than
micro enterprises and small enterprises
(iiiy Other Payables
a)Total outstanding dues of micro enterprises
and small enterprises
b)Total outstanding dues of creditors others than
micro enterprises and small enterprises
(b) Debt Securities
(c) Borrowings (Other than Debt Securities) 12 - 27,15,162
(d) Subordinated Liabilities
(e) Other financial Liabilities 13 7,11,34,524 10,37,610
Total Financial Liabilities 7,11,34 524 37,562,772
(2)|Non Financial Liabilities
(a) Current Tax Assets(net)
(b) Provisions 14 2,93,900 1,26,162
(c) Deferred tax Liability (net)
(d) Other non financial Liabilities 15 13,370 2,790
Total Non Financial Liabilities 3,07,270 1,28,952
(3)|Equity
(a) Equity Share capital 16 1,31,00,000 1,31,00,000
(b) Other equity 17 85,98 872 82,53,027
Total Equity 2,16,98,872 2,13,53,027
Total Liabilities and Equity 9,31,40,666 2,52,34,751
Significant accounting policies and estimates 1
The accompanying notes 1 to 41 are an integral part of the 0 0

Place : Mumbai
Date : 30-05-2023

Director/Autho

ignatory

For RAPID INVESTMENTS LTD.




RAPID INVESTMENTS LIMITED

Regd.Office : 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-400011

CIN: L65990MH1978PLC020387
Cash Flow Statement for the year ended March 31, 2023

Year ended Year ended|
31.03.2023 31.03.2022
Cash flow from operating activities
Net Profit before tax from
Continuing Operations 5,50,169.24 64,078.91
Net Profit before income tax including discontinued operations 5,50,169.24 64,078.91
Adjustments for :
Depreciation and amortisation expense 42,005.94 49,601.00
Fair Value Change in Investment (26,703.21) -
Interest Income (3,020.00)
Operating Profit before working capital changes 5,62,451.97 1,13,679.91
Changes in operating assets and liabilities:
(Increase)/ decrease in other financial and Non Financial assets (16,76,637.66) 36,38,551.00
(Increase)/ decrease in Loans (6,46,37,304.32) -
(Increase)/ decrease in other current assets - 2,53,140.20
Increase/ (decrease) in Other Financial and Non Financial Liabilities 7.01,07,493.51 (7,66,725.83)
Increase/ (decrease) in other current liabilities - (17,765.17)
Cash (used in) / generated from operating activities 43,56,003.50 32,20,880.11
Income Taxes (paid) (net) (25,510.00)
Net cash flow generated / (used) from operating activities 43,30,493.50 32,20,880.11
Cash flow from investing activities
(Purchase)/Sale of Investments - Current (net) (18,31,000.00) (13,164.06)
Interest Income 3,020.00
Net cash flow (used in) from investing activities (18,27,980.00) (13,164.06)

Cash flow from financing activities
Net cash flow generated from financing activities
Repayment of Loan

(27,15,162.26)

(25,16,143.74)

Net Increase in Cash and Cash Equivalents (A+B+C) (2,12,648.76) 6,91,572.54
Cash and cash equivalents at the beginning of the year 12,84,775.96 5,93,203.42
Cash and cash equivalents at the end of the year 10,72,127.20 12,84,775.96
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following Year ended Year ended
31.03.2023 31.03.2022
Cash and cash equivalents( refer note 9) 10,72,127.20 12,84,775.96
Balances per statement of cash flows 10,72,127.20 12,84,775.96

Place : Mumbai
Date : 30-05-2023

For RAPID INVE ENTS LTD.

Director/Authorised Signatory



RAPID INVESTMENTS LIMITED

107, Turf Estate, Off. Dr. Moses Road, Shakti Mill Lane, Mahalaxmi, Mumbai-400011
Contact No.: 9322687149 Email: rapidinvestor(@gmail.com
CIN L65990MH 1978PLC020387

Date: 30.05.2023

To,

The Manager

Listing Department,

Bombay Stock Exchange Limited,
P. ]. Towers, Dalal Street, Fort,
Mumbai - 400001

Subiject: Disclosure of the Impact of Audit qualifications by the Listed Entities
prescribed in Schedule VII read with Regulation 33 and Regulation 52 of SEBI
(LODR), (Amendment), Regulations, 2016.

Scrip Code: 501351

Dear Sir/ Madam,

Pursuant to the SEBI Notification No SEBI/ LAD-NRO/GN2016-17/001 Dated May 26,
2016 and Circular No CIR/CFD/CMD/56/2016 Dated May 27, 2016 issued by the
Securities& Exchange Board of India (SEBI) on Disclosure of the Impact of Audit
qualifications by the Listed Entities prescribed in Schedule VII read with Regulation 33
and Regulation 52 of SEBI (LODR), (Amendment), Regulations, 2016. We submit here
with enclosed statement on impact of Audit Qualifications for the financial result of the

company 31 March, 2022.
Kindly take this declaration on your record.
Thanking You.

Yours Faithfully,
For RAPID INVESTMENT LIMITED

Shailendra T Singh
Chief Financial Officer
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sl " : Audited Figures Adjusted Figures
g Particulars (as reported (audited figures afrey
before adjusting adjusting for
for qualifications) qualifications)
1 Turnover / Total income 35.986 35.986 j
2 Total Expenditure 30.485 30.485
3 Net Profit/(Loss) 3.458 3.458
4. Eamings Per Share 0.26 0.26
5 Total Assets 931.406 931.406
6 % Total Liabllitles 714,418 " 714418
L 7 Net Worth 216.988 216.988
Any other financial item(s) (as felt appropriate by the
8. management| NIL NIL

u fication (ea lification separatelyl:

a. Detalls of Audit Qualification: The company has purchased Selected 308 Loan portfolios aggregating to Rs
775.62. Lakhs from Veritas Bulldtech Private Uimited and has sold 44 Existing Loans aggregating to Rs 95.57
Lakhs to Veritas Bulldiech Private Uimited which remain unverified due to non-avallability of adequate
agreement(s) and repayment schedules, Hence, we are unable to comment upon the correctness of carrying

value of financlal assets and financlal labllitles In accompanying statement.

b. Type of Audit Qualification : Qualified Opinion

~

¢  Frequency of quallfication: First Time

d. For Audit Qualification(s) where the Impact Is quantified by the auditor, Management's Views: The sald
Transaction as polnt out by auditor Is backed with relevant agreement executed by Rapld Investments ltd
with veritas bulldtech pvt Itd dated 29-03-2023.and Rs 775.62 Lakhs [s payable & Rs 95.57 Lakhs recelvable.._

For Audit Qualification(s) where the ImpactIs not quantified by the suditor: Not Applicable

c.
() Management's estimation on the Impact of audit qualification: Not Applicable
(i)  If meanagement Is unable to estimate the Impact, reasons for the same: Not Applicable
() Auditors' Comments on (i) or (il} sbove: Not Applicable
w. | Slgnatorles; \ ) / ‘
\\§ ‘y
\p"'P % \ ’ - Werd
%ﬂln E Sha\g'ndnTSIng 'A | e 1y ::t . () Anmmo
(Managling Director) (Chief Financlal € ‘ 0{ Aud
Place: Mumbal L
Date: 30/05/2023 = e
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